Bhandara Secondary School
Principles of Accounting
Class : 12 Full Marks: 50

HAE & (Group A) [9%1=9]
Ifa H?gﬁ"l‘rcl' IATcHSD Tdg & (Very Short Answer Questions)
S geeT gl 3175,31'{ (Attempt All Questions)
1. WIdSTieleh hEdiienl el G5 TAATAEE RYE 14 |

Write any two features of public company.

2. T faeRoreht 3719 oRkgeIe |

Write the meaning of financial statement.

What is process costing?
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3. 3UNCTY SISthisehl 37 e

Write the meaning of allocation of overhead.

4.  HUSREH Fol G$ Hlcde® Seoll ey |

List out any two duties of storekeeper.

5. gAY SATATE JUTTT HAeh! & & 2

What is time rate wage system?

9. e arfiies aR&ATOT ¢,00,000 THIE T 3MTET 3MET TRHATIT 0,000

TSI $7T 37T HSEIT Il o371y |
If annual requirements are 1,00,000 units and economic order
quantity 20,000 units then find out the number of order.

HHg W (Group B)
H%’f@'l'rcl' ItiTcHAS TRAGH (Short Answer Questions)
T TTEE &l o, | (Attempt All Questions.)[5x5=25]

10. T3l hEdeiien! faeig RIS fdavoT fHe=TTaR 3Tl & |

The following financial transactions of a company is provided:

6.  GATIAT HFFET YUTTeieh! ol G5 HHATEE Seoid g4 |

State any two limitations of computer system in accounting.

7. AAATE. 2,000 T HTH FHISIT FTATSE TR Ui |
Prepare adjustment entry of prepaid insurance expired Rs. 2,000.
8.  dcl fCgUenrT FaeATeht TURAT 31587 faftieTe g=arerst

haTehoITIeh! A9TE YaTg To\ﬂqnlmgs\lﬂ |

From the following information calculate cash flow from operating
activities under indirect method.

ga 37TFETAT (Net income)Rs. 40,000
dre] FFa AT ELT:‘\ﬁT (Increase in current assets)Rs. 5,000
IR @I (Non-operating expenses)Rs. 10,000

fAUTEE (Particulars) %. (Rs.) | faaXurg® (Particulars) %. (Rs.)

TshY 31T (Sales revenue) 5,00,000 | fy7TTT (Advertising) 15,000

g Hlsard (Opening stock) 40,000 | syra7 91feT (Rent received) 10,000

@RE (Purchase) 3,00,000 | &fAweT Heaicl 4,000
(Commission paid)

ST (Insurance) 15,000 | @fYe fvd (Return outward) 12,000

doIe (Salary) 70,000 AT (Carriage) 8,000

TIMAIAT &ITaT (Interest on 1,00,000 | fysfr fopaf (Return inward) 3,000

investment)

FOTeRT AT (Interest on loan) 5,000

qq SATThRT (Additional information):

i.  3ifeda Alserd (Closing stock): Rs. 30,000

ii. foreT arehT doe (Salary outstanding): Rs. 5,000
IR W@?’Iﬂ: (Required):

a. SR WTdT (Trading Account)

b.  SATHI AT @I (Profit & Loss account)
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11. T3 FFTailehl IHATANSAT HeJeleT TLIETT foeATTar feguent

T | 13. a.  9fd guer YATOIS 3cUigeT Tl g! | UTd Tehrs SaTele
An unadjusted trial balance of a company is given below. %, 30 T U Afgalrenr G FTT UeT 8Y0 T |
fAGRUTEE (Particulars) Mfes. HT T. (Credit Rs.) Thp _standard output per hou? is5 unit.s. The wage rate per
(Debit Rs.) unit is Rs. 30 and total working hour in a month is 150 hours.
e ot (Share capital) ] 100,000 AR 9TE I (Calculate): TS SATCTET TOTNI3IHR Teh
ATEATR! el SATAT AT TIM3Ta1 |
ATg (Creditors) - 50,000 3 S0
> (Total wages for the month under piece rate system.)
%W (Bank 10an) U famano., 0(‘hﬂ f’f)l’l’: bal 40’000 b' md-d Taq{UIs*\ %u*l m::
° 1 2,50,000 e following information is provided:
iﬁ ﬁ (Machinery) 1’455000 _ 1. ﬁ?‘h_q- cldlel EQ_C\'-O'”qﬂ 3. 8'('3,000 m [
Net profit shown by financial accounting Rs. 45,000
TG FASET (Cash balance) 60,000 - ii.  HCAGTH HEEN T, $0,000 o SN AWIHAT T& JHeE
T (Salary) 35,000 - CECTRCIED W
Depreciation overcharged in cost accounting by Rs.
~ 15,000 - p g g oy
37T3IeT HTST (Prepaid rent) 10,000
T (Discount) - 5,000 iii. g HGEA T, ¢ 000 of T @A HH Hedrgehet
@RE (Purchase) 1,90,000 - Sraar |
Undervalued of opening stock in financial accounting
STFHAT (Total) 4,45,000 4,45,000 Rs. 8,000
Y ATAFNT (Additional information): V. Ii e o E”‘ ICHIGEY GdI. I:_' 2;’000. | t.
nterest on ivestment credited 1n financial accounting
1. 3T HIST T. 82,000 T AT | Rs. 11,000

Prepaid rent of Rs. 12,000 was expired i mo LRropare): ST ATE fAETeT faoT (Cost
. o A
i ]?; /o T atqa ﬂhi q s'i'”b' ’q«f; ?/5'“ Feer aRA | www. tam RSILBRHiREAR Hatement)
epreciate machinery by 10% N
13" TP T oI GOl Siaiehl oh 81 ? T ehdl T JUTTelIehT
AR ﬂﬂm (Required): FrIfgaIor (Worksheet) N & S
TeIEFPk P IeIE I |
What is computerized accounting system? Explain the elements of
computerized accounting system.

12.  OIETC GThT TRHATYT TGS THhRT SEERTEE oRTed |

Mention the objectives of cost account with its definition.
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HHE I (Group C)
ATAY ITTcHF TITEH (Long Answer Questions)

[2x8=16]

16.

I Al 3@ FFT ARt AavEs Rsvea o |

The following cost information was extracted from last month
records.

UcgeT ATHAY (Direct materials)Rs. 2,50,000

18T ST (Direct wages)Rs. 1,50,000
T 39ReTd (F actory overhead)Rs. 45,000

i 3uReag (Administrative overhead)Rs. 44,500

NIAEE TAFANTHR SIshis TR

srheads are allocated as under:

HRETAT 3TN FHel ETcTeh! JTERAT (Factory overhead
on the basis of prime cost)

TAraAe 3URCTT HRETAT ATITden! ITURAT

(Administrative overhead on the basis of factory cost)

15.  U3CT HFdsilehl G dYh! TEId ool CSTH © |
The balance sheet of a company for two years are given below.

Ic
a1 AeT (Liabilities) 2074 (Rs.) 2075 (Rs.) FFIRY (Assets) 2074 (Rs.) 2075 (Rs.)
AW ‘i:\?:ﬁ (Share capital) 2,50,000 3,00,000 | AfF=TEY (Machinery) 1,80,000 3500,%9%'
HUTTH (Debenture) 50,000 80,000 | E1fey (Goodwill) 40,000 20%03-1
II'I§' (Creditors) 30,000 65,000 | 3rrgray (Debtors) 70,000 1’20’®V(
B S T 10,000 5,000 | Ftserd (Stock) 30,000 50,900
(Outstanding expenses)
Hﬁaﬁa HATHT 40,000 60,000 Iy ;:ﬁm(—_r (Cash 60,000 20,000

9 L]

(Retained earnings) balance)
SI#AT (Total) 3,80,000 10000 swmyFomangkesha.cott hP® 100

Wﬁﬁﬂ?‘rmmsﬁgww‘l olTaTel 3Te]HTeT IR |

Jq ATASRRT (Additional information):

i.  fshr (Sales): Rs. 5,50,000
ii.  fohIRI oITeTd (Cost of goods sold): Rs. 3,50,000

iii. HeTGH HIE T, 30,000 Flgce! HTelel @A (Operating
expenses including depreciation Rs. 30,000): Rs. 1,00,000
iv. SIS (Interest expenses): Rs. 10,000

v. AT fSshT (Sale of machinery): Rs. 40,000
AT aRe (Purchase of machinery): Rs. 1,85,000
vi.  SITHTRT ﬂﬂ?ﬁ' (Dividend paid): Rs. 55,000

TR I8, (Required): TegaT fAfReTe w791 Yarg faawor (Cash
Flow Statement by Using Direct Method.)

The following costs were estimated for submitting a tender:

AT AT (Material cost): Rs. 1,00,000
AH oI (Labour cost): Rs. 60,000

HRETATS ST THHPT 0% HATH A6 |
The factory is expected to earn 20% profit on tender price.

GEICS ?Fiﬁl'\‘[ (Required):
a. o3I [aaoT (Cost Sheet)
b.  Srerad fdaXoT (Tender Sheet)
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